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Safe-Haven Surge: Can Gold Retest 5626 Amid Global Uncertainty?
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Technical & Fundamental Point of View:

Gold futures, currently trading near 5174, remain structurally bullish as recent macro uncertainty and tariff jitters
continue to support safe-haven demand amid weaker dollar dynamics. Today’s surge above 5150 reflects
heightened risk aversion on trade policy and geopolitical concerns, underpinning momentum toward prior highs.
If global tariff tensions and war-related uncertainties persist and upcoming economic data disappoints, bulls
could extend the rally toward the record high area around 5626, as broader technical structure and volatility
expansion favor higher extensions. Near-term momentum indicators suggest overbought conditions, so any rally
may see consolidation before continuation. Key resistance clusters above current levels will need clean daily
closes to fuel further advances. Conversely, critical support near 5120 must hold on daily closes; a decisive
breakdown below this level would signal a loss of short-term bullish control. If that support fails, the market is
likely to shift toward initial corrective targets near 4672, marking a deeper retracement phase and potential shift
in trend bias. Monitoring upcoming macroeconomic data (e.g., inflation, PMI, GDP) and risk sentiment will be
essential in confirming either the continuation of the bullish scenario or a corrective pullback.

Gold Futures Chart:
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DISCLAIMER

This report has been prepared by Abbasi & Company (Private) Limited and is provided for information purposes only. Under no circumstances, this is to be
used or considered as an offer to sell or solicitation of any offer to buy. While reasonable care has been taken to ensure that the information contained
therein is not untrue or misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon
as such. From time to time, Abbasi & Company (Private) Limited and or any of its officers or directors may, as permitted by applicable laws, have a position,
or otherwise be interested in any transaction, in any securities directly or indirectly subject of this report. This report is provided only for the information of
professional advisers who are expected to make their own investment decisions without undue reliance on this report. Investments in capital markets are
subject to market risk and Abbasi & Company (Private) Limited accepts no responsibility whatsoever for any direct or indirect consequential loss arising from
any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial situation and needs of investors, who
should seek further professional advice or rely upon their own judgment and acumen before making any investment. The views expressed in this report are
those of Abbasi & Company (Private) Limited Research Department and do not necessarily reflect those of the company or its directors. Abbasi & Company
(Private) Limited as a firm may have business relationships, including investment--banking relationships, with the companies referred to in this report. Abbasi
& Company (Private) Limited does not act as a market maker in the securities of the subject company. Abbasi & Company (Private) Limited or any officers,
directors, associates or close relatives do not have a financial interest in the securities of the subject company to an amount exceeding 1% of the value of the
securities of the subject company at the time of issuance of this report. Abbasi & Company (Private) Limited or any officers, directors, associates or close
relatives are not currently serving or have served in the past three years as a director or officer of the subject company. Abbasi & Company (Private) Limited
or any officers, directors, associates or close relatives have not received compensation from the subject company in the previous 12 months. The subject
company currently is not, or during the 12-month period preceding the date of publication or distribution of this report, was not, a client of Abbasi & Company
(Private) Limited. We have not managed or co-managed a public offering or any take-over, buyback or delisting offer of securities for the subject company in
the past 12 months and/or received compensation for corporate advisory services, brokerage services or underwriting services from the subject company in
the past 12 months. Abbasi & Company (Private) Limited does not expect to receive or intend to seek compensation for corporate advisory services or
underwriting services from the subject company in the next 3 months

All rights reserved by Abbasi & Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed or published by any person
for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi & Company (Private) Limited. Action could be taken for
unauthorized reproduction, distribution or publication.

VALIDITY OF THE PUBLICATION OR REPORT

The information in this publication or report is, regardless of source, given in good faith, and may only be valid as of the stated date of this publication or
report. The information may be subject to change without notice, its accuracy is not guaranteed, it may be incomplete or condensed and it may not contain
all material information concerning the company, jurisdiction or financial instruments referred to in this report. The valuations, opinions, estimates, forecasts,
ratings or risk assessments herein constitutes a judgment as of the date of this report and were based upon several estimates and assumptions and are
inherently subject to significant uncertainties and contingencies. It can be expected that one or more of the estimates on which the valuations, opinions,
estimates, forecasts, ratings or risk assessments were based will not materialize or will vary significantly from actual results. Therefore, the inclusion of the
valuations, opinions, estimates, forecasts, ratings or risk assessments described herein is not to be relied upon as a representation and/or warranty by Abbasi
& Company (Private) Limited and/or its other associated and affiliated companies, that:

I. Such valuations, opinions, estimates, forecasts, ratings or risk assessments or their underlying assumptions will be achieved, and
Il.  There is any assurance that future results or events will be consistent with any such valuations, opinions, estimates, forecasts, ratings or risk
assessments stated therein
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